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DEED OF TRUST
STATE OF MISSISSIPPI
THIS DEED OF TRUST (“Security Instrument”) is made on . o BEETEHBER 23, ZPHE e .

CHARLES MCORE

.................... The Grantor is
(“Borrower™). The trustec 18 ettt e
, whose address is

(“Trustee") The beneﬁaidry is
which 18 organized and e\mimﬂ undcr the laws of ..
and who‘m addres.q IS Ll ? ....... 3 ......................................................................................................................................
B L D oo oo eeeees e s ssee s s e s e ee s ee s e eemeereee s ene e ee e eeere {“Lender™).

CONVEYANCE - Borrower, for good and valuable consideration, the receipt and sufficiency of which is
acknowiedged. and to secure the S=zcured Debt defined below. and the Borrower’s performance under this Security
Instrument, irrcvocab]y D%rantq bargains. and sells 1o Trustee, in trust, with power of sale, the following described

propmv Ioca'ed T2 R D ettt et e County:
ECTION B, PEILLIPS PLARUE SUBDIVIEION, IN SECTION 3b

TOWRSHIP 1, RAI\.GE & WEST, DESOTO CCUNTY, MISSISSIPPI, AS
SHOWK GN PLAT BECORDED IE FLAT BOOK 45, PAGE 43, IN THE OFFICT
OF THE CHANCERY CLERK CF DESQOTO COUNTY, MISSISSIFPT.

L

STATE H7.-DES0TS 20, /M7
¥/

i '.-.._0

Sep 5 10 s2 9y

BK 135 po ST
H’.:... D’W’S CH. CLK.

{Sirael]

lCItyl ................................... , Mississippi rZIPCwﬁ( Property Address™).

Together with: (a) all improvements now or hersafter built on the property, all easements, appurtenances, and all
fixiures now or hercafter a part of the property. (b) all mineral, oil anc gas rights and profits, water rights and stock that
are part of the property. (¢} all rights that Borrower has in the land which lie in the streets or roads in front of, or next to,
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Projerty.”

WARRANTY OF TITLE - Borrower warrants that Borrower is lav-{ully seized of the estate here conveyed and has
the right to grant, bargain, and sell the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances of record.

MAXIMUM OBLIGATION LIMIT - Additional or future loans or advances are contemplated. However, nothing
in this Security Instrument shall constitute a comunitment to make additional or future loans or advances in any amount.
The 1otal unpaid principal balance (exclusive of interest, attor..2ys’ fees, paralegal fees, costs, and other iegal rxpenses)
secured rg 3491%956cur1ty Instrument at any one time shall not exceed a maximum amount of
§... L . This fimitation of amount does not apply to either advances made under the terms of
[hxs Secunty Instrumem o protect Lender’s security or to any future advances made or future obligations incurred vnder a
construction loan instrurnent to enable completion of contemplated improvements.

SECURED DEBT DEFINED - Borrower’s “Secured Debt,” which is secured by this Security Instrument, means
and incindes the foll wing:

A. The promissory.note(s)..contract(s), gnaranty(s) or other evidence of debt executed by Borrower listed below and
allﬁéﬁeﬁasiﬂ};sﬂr:ena%%g@ﬁfgtfloxlsggl_;lsunsumuons:

o+ el

WERCE LI

B. All future advances or other future obligations under any promiissory note, coneract, guaranty. or other evidence of
debt existing now or executed afier this Secority Instrument. No [uture advance or {fulure obligation will be secured by
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this Security Instrament unless the promissory note. contract. guaranty or other evidence of indebtedness under which ~

such future advance or future obligation is incurred shall state on its face that it is secured by, and identifies by date of
execution, this Security Instrurment,

C. All additional sums advanced and expenses incurred by Lender for insuring. preserving or otherwise proiecting the
Property and its value and any other sums advanced and expenses incurred by Lender undes the terms of this Security
Instrument, plus interest at the highest rate in effect from time 10 time provided for in th promissory note(s). contract(s),
guiarantv(s), or other evidence of debt.

D. All other obligations Borrower owes 1o Lender, which now exu[ or may later arise, 10 the extent the tuking of the
Property as security for the obligation is not prohibited by law,

E. Borrower's performance under the terms of anv instrument evidencing a debt by Borrower to Lender and any
securily instrument securing. guarantying. or otherwise relating 1o the debt.

COVENANTS - Borrower and Lender warrant und agree as follows:

1. Payments, Borrower agrees to make all payments on the secured debt when due. Unless Borrower and Lender
agree otherwise. any payments Lender reccives from Borrower. or for Borrower's benefit. will be applied as follows:
First, to any amounts Borrower owes on the secured debt, exclusive of principal or interest: secondly, to interest due; and
thirdly, 1o principal. If partial prepayment of the debl occurs for any reason, it will not reduce or excuse any scheduled
puvment until the secured debt is paid in (ull. :

2. Claims Against Title. Borrower will pay all 1axes, assessments, liens, encumbrances and other charges altributable
to the Property when due, Lender may require Borrower Lo provide copies of receipts evidencing these payments.
Borrower will defend utle 1o the Property against any claims which would impair the security interest created by this
Security Instrument. Lender may require Borrower Lo assign any rights. ¢laims or defenses which Borrower may have
agairst parties who supply labor or materials to improve or maintain the Pr operty.,

3. Insurance. Borrower shall keep the Properly insured against loss by fire, thefl. fTood and other risks reasonably
associated with the Property due 10 its type and location. lnsurance should be equal 10 amount of debt outstanding, under
lerms acceptable w Lender at Borrower’s expense and for Lender’s benefit. All insurance policies shall include a standard
mortgage clause in favor of Lender. Lender will be named as loss pavee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within Lender’s discretion. 10 either the restoration or repair of the damaged
Property or to the secured debt. Any application of the proceeds to the principal shall not exrend or postpone the due date
of subsequent payments due. or change the amouni of those payments. Borrower will give Lender prompt notice of any
loss or damage to the Property. The insurance carrier providing the hazard insurance shall be chosen by Borrower subject
to Lender’s approval. which shall not be unreasonably withbeld.

If Lender requites morigage insurance, Borrower agrees 1o maintain such insurance for as long as Lender requires.

4. Property. Borrower will keep the Property in good condition und muake all repairs reasonably necessary. Lender
may inspect the Property il the Property is vacant or abandoned or the joan is in defauit. Lender may take reasonabie
action to protect and preserve such vacam or abandoned Property.

5. Expenses. Borrower agrees 1o pay all of Lender’s expenses. including reasonable atlorney’s fees. il Borrower
hreaks any covenants in this Security Instrument or in any obligation secured by this Security instrument. Borraower will
pay these amounts 10 Lender as provided in Paragraph 9 of this Security Instrument. If there is a legul proceeding thas
may significantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy. for condemmnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property.
including payment of taxes. hazard insurance and other items mentioned in Pamnmph

6. Leaseholds, Condominiums, Planned Unit Drevelopments. Borrower agrees to compiy with the provisions of any -
lease if this Seeurity Instrument is on a leasehold. 1f Borrower acquires fee title to the Property, the leasehold and fee title
shatl not be merged unless Lender agrees to the merger in writing. If the Property includes & unit in a condominium.
cooperalive, or a planped community, Borrower will perform all of Borrower’s duties under the covenants, by-laws or
regulations of the condominium. cocperative, or plarned community,

7. Condemnation. Borrower assigns 10 Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds will be applied as provided in Paragraph 1.
This assignment is subject 1o the terms of any prior security agreement.

8. Assignment of Leases and Rents. Borrower grants, bargains and sells to Trustee, in trust for the benefit of Lender,
as additional security for all the right. title .nd interest in and to any and all existing or future leases, subleases and any
other written or verbal agreements for the use and occupancy of any portion of the Property. including any exlensions,
renewals, modifications or substitutions of such agreements (“leases™). and rents, issues and profits (“Rents”). Borrower
will promptly provide Lender with true and correct copies of all existing and future leases. Borrower may collect, receive,
enjoy and vuse the Rents so long as Borrower is not in default,

Borrower agrees that this assignment is immediately effective between the parties to this Security Instrument and
effective as Lo third parties when Lender or Trustee takes an affirmative action as prescribed by the law in the state where
the Property is located. Borrower agrees that Lender or Trustee mayv take actual possession of the Property without the
necessity of commencing legal action and Borrower agrees that actual possession of the property ts deemed 1o occur
when Lender or its agents noufles Borrower or Borrower's default and demands that Borrower and any tenants pay ail
tuture Rents 10 Lender. On recciving the notice of defauh. Borrower will endorse and deliver 10 Lender any payments of
Rents. and will receive any Rents in wust for Lender and wili not commingle the Rents with any other funds. Any
amounts collected shall be applied at Lender’s discretion Orst to costs of munaging the Property, including but not limited
[0, laxes. assessments, insurance premiums. repairs. and commissions 10 rental agents. court costs. and to all other relaied
expenses. Borrower covenants that no default exists under the Leases or any applicable Jandlord/tenant law. Borrower
aiso covenants and agrees 1o mamtain. and 10 require the wenants o comply with. the Leases and any applicable law.
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9. Authority of Lender 10 Perform for Borrower. If Borrower fails to perform any of Borower’s duties under this
Security Instrument. Lender may perform those duties or cause them to be periormed. Lender may sign Borrower's name
OF puy any sulns necessary o secure performance. I any construction on the Propenty ts discontinued or not carried on in
a reasonable manner. Lender may do whatever is necessary to protect their security interest in the Property, incloding
mmpl"tion of the construction. Lender’s failure 1o perform for Borrower will not preclude Lender from exercising any of
their other rights under the law or this Security Instrument. Although Lender may take action under this covenant, Lender
15 not obligated 10 do s0. Any amounts paid by Lender 10 protect Lender™s security interest will be secured by this
Security Instrument. These sums will be due on demand and will secrue interest a1 the rate in effect on the secured debt
from the date of the payment untii paid in full.

10, Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this
Security Instrument or any obligation sccured by (his Secarily Instrument. Lender may accelerate the maturity of the
secured debi and demand immediute payment and niay invoke the power of sale and any other remedics permitted by
applicatslc law.

1. Power of Sale. I Lender invokes the power of sale. Trustee shail. at the request of Lender, sell the Property.
cither whole or any part thereof, to satisfy the indabledness at public outcry 1o the highest bidder for cash. Sale of the
Property shull be adverlised for three consecutive weeks precading the sale in u newspaper published in the county where
the Property 15 sitvated, or if none is so pubhished. then in some newspaper having & general circulation therein, and by
posting a4 notice for the same time at the courthouse of the swhe county. The notice and advertisement shall disclose the
namea(s) of the original debtor(s) in this Security Instrument. Borrower waives the provisions of Section 89-1-35 of the
Mississippi Code of 1972 as amended. 1f any. as far as this section restricts the right of Trusice o offer at sale more than
160 acres at a time, and Trustee raay offer the Property herein conveyed either whole or any part thereof, as Trustec
deems best, regardless of how it s described, I the Property 1y situated in 1we or mere counties, of in two judicial
districts of the same county, Trustee shall have full power to seiect in which county, or judicial district, the sale of the
Property is 0 be made. newspaper advertisement published and notice of sale posted. and Trustee's selection shall be
binding upen Borrower and Lender. Lender shall have the same right to purchase the Property at the foreclosure sale as
would a purchaser who is not 2 party te this Secwrity Instrument. Trustee shail apply the proceeds of the sale in the
foliowing order: (1) to ull reasonable costs of the sule inciuding, bur not limited to. reasonable Trusiees and Attorney's
Fees: (2) to all sums secured by this Security Instrument: and (3) any excess to the persen or persons legally entitled o it.

i2. No Waiver. If circumstances occur which would permil Lender to reguire immediate payment in full but Lender
does not reguire such payments, Lender does not waive s rights with respect (o subseouent events.

13. Prior Security Interests, Unless Borrower first obtains Lender's written consenl, Borrower will hat make or
permit an increase in the amount of any pricer security interests. Borrower will perferm all of Borrower’s ohligations
under any prior morigage. deed of trust or other security agreement. including Eorrower’s covenants 10 make payments
when due.

14, Inspection. Lender may enter the Proparty 1o inspect it if Lender gives Borrower notice beforchand. The notice
must state a reasonabie purpose for Lender’s inspection.

I3, Applicable Law: Severability: Interpretation. This Security Instrument is governed by the laws of the
JUIINUJVUOI! in which Lender is located except 1o the extent otherwise requited by the laws of the jurisdiction where the
Property is lociied. This Security Instrument is complete and fuily integrated. This Security [nstrument may wol be
amended or mesified by orud agreement. Any section or clause in this Security Instrumeni. attachments, or anv aereement
related 16 the Securcd Deht that conflicts with applicable law will not be effective, unless that law expressiy or impliediy
permits the variations by written agreement. H any section or clause of this Security Instrument cannot ke enforee
according 10 its lerms. that section or clause will be severed and will aot affect the enforceability of the remainder of this
Secustyy Instrument. Whenever used, the singular shali include the piural and the plural the singuiar. The captions and
headings of the sections of this Security Instrument are for convenience only and are ndt 1o be used 1 interpret or define
the termss of this Security Instrument. Time is of the essence in this Securily Instrument.

16. Notices. Unless otherwise required by law. any notice to Borrower shall be given by delivering it or hy mailing
the notice by certihed mail addressed to Borrower at the property address or any other address that Borrower provdes Lo
Lender, Any notice to Lender shall be by mailing the notice by certified mail 1o Lender's address as designated an page |
of this Szeurity instrument or o any other address thal Lender provides to Berrower.

Any notice given in the manner stited above shall be deerned to have been given by Borrower or Lender.

i7. Transter of the Property or a Benelicial Interest in the Rorrower. If ali or any part of the Proper-y or any
interest 1t is sold or 1rar"~.ferred withoui Lender’s prior written consent. Lender may demand immediate paymant of the
secured debt. Lender may also demand immediate payment if the Borrower is not a nawwral person and a benefictal
interest in tire Borrower is sold or ransterred. However. Lender may not demand pavment in the above situations i1 it is
proliibited by federal taw as of the date of this Security Instrument.

4. Release. When Borrower has paid the secured debt and Lender has no further obli-ation to make advanres under
the Instruments of [ndebtedness secured by this Security Instrument. Lender or Trusiee shali, at Borrower '« reguest.
acknowledge satisfaction of this Security Instrument in the manner provided by applicable 1w witho:1 cost to Borrowe:.
Borrower agrses to pay al costs o record such sausfaction

19, Successor Tinstee. Lender, at Lender’s oplion. may from me to ume remove Truslee and appoint a suceesse:
trustee byoan instrament recarded in the county in which this Security Listrument is recorded. The successor trustec,
without conveyanc. of the Property. shall succeet to all the title. powers and duties conferred upon the Trustee by this
Security Instrument and by applicable law,

20. Severabifity. Any provision or ¢l.use of this Security Instrument o any Instrument of Indebtedness winioh
conilicts with applcable low wili not be eftective unless that lew expressiy or impliedly perimits variation: by agreemen
I any provision ¢ ciasvse in this Security Instrument or any such Insirement evidencing the secured debt canis .
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enforced according 1o its terms, this fact will not affect the enforceabitity of the balance of th:s Securuv Instrument and
such Instrument evidencing the secured debi.

21. Obligations Defined. Borrower's Obhﬂauons which are secured by this Security ]nslrumem are dcﬁncd as and
tnclude the following: : :

A. Any promissory note, instrument or agreement executed by Borrower which evidences a loan by Lender o
Borrower. and all extensions. renewals. modifications or substitutions {Evidence of Debt) thereof; and whether
or not such future advances or future obligations are incurred for any purpose that was related or unrelated to°
the purpose of this Evidence of Debt.

B. All additional sums advanced and expenses incurred by Lender for the purpose of insuring. preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Insurument. plos interest at the same rate provided for in the instrument(s)
which evidence the Loan.

C. All ather obligations Borrower owes 10 Lender which now exist or may later arise, 1o the extent the taking of
the Property as security for the obligation is not prohibited by law. _

D. Borrower's performance under the terms of any instrument which evidence a loan by Lender to Borrower and
any security instrument which secures. guaranties or otherwise relates 1o the loan,

Howe\*er this Security Instrument wifl not secure another debt:
-1 this Secunity Instrument is in Borrower™s principal dwelling and Lender fails to provndc {10 all persons
enu[led) any natice of right of rescission required by law for e other debi:

B. It Lender fails 1o make any disclosure of the existence of this Security Instrument required by law or the other
dcbi. :

22, Riders to this Security Instrument. If one or more riders are exceuted by Buarrower and recor ded together w;th
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements in this Security Instrumient us if the vider(s) were a part of this instrumient.
[Check applicable box(es)].

L] Planned Unit Development Rider £ Other oo
Condominium Rider

BY SIGNW BELOWy Borrower accepts and agrees 1o the terms and covenants contained 1y this Security Instrument -
] ' ropr and recorded with i

Borrower

STATE OF MISSISSIPPI
COUNTY OF L e

My commission expires;
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